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Audit Report under section 12A (b) of the Income-tax Act, 1961 in the case of
charitable or religious trusts or institutions

We have examined the balance sheet of EKAM FOUNDATION, AAATE 3547 N [name and PAN of
the trust or institution] as at 31% March 2019 and the Profit and loss account for the year ended on
that date which are in agreement with the books of account maintained by the said Trust or
institution.

We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of the audit. In our opinion, proper books of account have been
kept by the head office and the branches of the above-named Trust visited by us so far as appears
from our examination of the books, and proper Returns adequate for the purposes of audit have
been received from branches not visited by us subject to the comments given below: -

In our opinion and to the best of our information, and according to information given to us the said

accounts give a true and fair view: -

{i) in the case of the balance sheet, of the state of affairs of the above named Trust as at 31%

March 2019 and
(iiyin the case of the profit and loss account, of the profit or loss of its accounting year ending on

31* March 2019.

The prescribed particulars are annexed hereto.

For VEPA & CO
Place: Chennai - 600 004 VEPA KRISHNA
Date: 10-Sep-2019 Partner, M. No. 012702

Firm reg No. 0004679S
RUDRA PRASADA |, 93, Venkatachal
Mudali Street, Mylapore



ANNEXURE
STATEMENT OF PARTICULARS

L. Application of income for charitable or religious purposes.
Amount of income of the previous year applied to
charitabie or religious purposes in India during
that year. 15,52,59,703
Whether the Trust has exercised the option under
clause (2) of the Explanation to section 11 (1)? If
s0, the details of the amount of income deemed No
to have been applied to charitable or religious
purposes in India during the previous year
Amount of income accumulated or set apart for
application to charitable or religious purposes, to

the extent it does not exceed 15 per cent of the Yes
income derived from property held under trust

wholly for such purposes. 1
Amount of income eligible for exemption under No

section 11(1){(c) [Give details]

Amount of income, in addition to the amount

referred to in item 3 above, accumulated or set

apart for specified purposes under section 11(2) 0
Whether the amount of income mentioned in item

5 above has been invested or deposited in the

manner laid down in section 11(2)(b)? If so, the No
details thereof.

Whether any part of the income in respect of

which an option was exercised under clause (2)

of the Explanation to section 11(1) in any earlier No
year is deemed to be income of the previous year

under section 11(1B)? If so, the details thereof



8. Whether, during the previous year, any part of

income accumulated or set apart for specified

purposes under section 11(2) in any earlier year:

(a) | has been applied for purposes other than
charitable or religious purposes or has No
ceased to be accumulated or set apart for
application thereto, or

(b) | has ceased to remain invested in any
security referred to in section 11(2)(b)(i) or No
deposited in any account referred to in
section 11(2)(b)(ii} or section 11(2) (b) (iii) or

(c) | has not been utilized for purposes for
which It was accumulated or set apart
during the period for which it was to be No
accumulated or set apart, or in the year
immediately following the expiry thereof?
if so, the details thereof.

1. Application or use of income or property for the benefit of persons referred to in
section 13 [3]

1. | Whether any part of the income or property of the | ' B
Trust was lent, or continues to be lent in the |
previous year to any person referred to in section |
13(3) [hereinafter referred to in this Annexure as
such person]? If so, give details of the amount, rate No |
of interest charged and the nature of security, if |
any




Whether any land, building or other property of the
Trust was made, or continued to be made,
available for the use of any such person during the
previous year? If so, give details of the property
and the amount of rent or compensation charged, if
any.

. | Whether any payment was made to any such
person during the previous year by way of salary,
allowance or otherwise? If so, give details.
Whether the services of the Trust were made
available to any such person during the previous
year? If so, give details thereof together with
remuneration or compensation received, if any.

purchased by or on behalf of the Trust during the
previous year from any such person? If so, give
details thereof together with the consideration paid

sold by or on behalf of the Trust during the
previous year to any such person? If so, give
details thereof together with the consideration
received.

. | Whether any share, security or other property was

. | Whether any share, security or other property was |

No

Yes
As per sch. II (3)

No

No

No

Whether any income or property of the Trust was
diverted during the previous year in favour of any
such person? If so, give details thereof together
with the amount of income or value of property so
diverted.

No

Whether the income or property of the Trust was
used or applied during the previous year for the
benefit of any such person in any other manner? If
SO, give details.

No




Sch. II (3) : Payment made to such person by way of salary allowance or otherwise

Details

Amount paid |

1 Dr. Sai Lakshmi (Managing Trustee) - Consultancy

Fee

12,00,000 |

III. investment held at any time during the previous year(s) in concerns in which
persons referred to in section 13(3) have a substantial interest.

Whether the
S| Where the amount in Col. 4
concern is exceeded 5 per
a company, | Nominal Income from |cent of the
m:n;g:cn:r:ddress of Number value of the |the capital of the
and class |investment |investment |concern during
0 of shares the previous
held year- say,
Yes/No
j 2 3 4 5 6
' Total T
For VEPA & CO
Place: Chennai - 600 004 VEPA KRISHNA

Date: 10-Sep-2019

Partner, M. No. 012702
Firm reg No. 0004679S
RUDRA PRASADA , 93,
Venkatachal Mudali Street,
Mylapore



EKAM FOUNDATION

Uit gy

COMPUTATION OF INCOME UTILISED FOR CHARITABLE PURPOSE
—_—— e e BV FUR CHARITABLE PURPOSE

Asst Year - 2019 - 20

INCOME FROM OTHER SOURCES

Gross Income as per Income and Expenditure Account
Donation received
Project Grant income
Reimbursement - Govt Projects
Administrative Income from Govt Projects
Other Income
Sundry Creditors w/back

LESS: Amount of Expenditure as per Income and
Expenditure Account

ADD : Fixed Assets purchased during the year

LESS: Depreciation on Additions

Excess Amount utilised

Tax thereon

LESS: TDS
on Profession - Training
on Interest on FD
on Contract

Refund Due

S PN c,lal,u‘[g

P.A.NO.AAATE3547N
62,74,190
4,19,90,546
10,32,65,819
3,44,750
19,60,115
14,24,282 15,52,59,703
16,02,56,262
2,46,976
16,05,03,239
58,279  16,04,44,960
(51,85,256)
NIL
70,940
1,489
53,792 1,26,221
1,26,221
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NOTES ON ACCOUNTS

1. GENERAL
The financial statements have been prepared based on historical cost convention on
an accrual basis and in accordance with normally accepted accounting principles.

2. FOREIGN CURRENCY
Donations received in foreign currency is converted in Indian Rupees at the rate of
exchange prevailing on the date of the transaction.

3. REVENUE RECOGNITION

Project Grant Income and Expenses were disclosed in the lncome & Expenditure A/c in the previous
year. However, Project Grants received are now considered as liability at the time of receipt,

& expenses are netted off against the Project Grant A/c. Any excess/shortfall upon closure of the Project
Grant A/c are charged to Income & Expenditure Alc.

Amounts received as Donations are credited to the Income & Expenditure A/c in the year of receipt.

4. ACCOUNTING FOR FIXED ASSETS

Expenditure which are of capital nature are capitalised at cost, which comprises of purchase price
(net of rebates and discounts) and any attributable cost of bringing the asset to its working condition
for intended use.

Depreciation on fixed assets has been provided as per the Written Down Value Method in
accordance with the rates specified under the Income Tax Rules, 1962.

5.PROVIDENT FUND
Contribution to Provident Fund is accounted on accrual basis and paid to the Commissioner
of Provident Funds.



